CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

To,

The Members,
Sri Guru Raghavendra Sahakara Bank Niyamitha
Bengaluru,

Modified Report on the Financial Statements

1. We have audited the accompanying financial statements of Sri Guru Raghavendra
Sahakara Bank Niyamitha, Bengaluru (henceforth referred as Bank or Management) as at
31 March 2020 which comprise the Balance Sheet as at 31 March 2020 and the Profit and
Loss Account for the year then ended, The returns of eight branches audited by us are
incorporated in these financial statements.

Management's Responsibility for the Financial Statements

2. Management is respansible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flow of the
Bank in accordance with the Banking Regulation Act 1949 (as applicable to co-operative
societies), the guidelines issued by the Reserve Bank of India and the guidelines issued
under section 63(1) of the Karnataka Co-operative Societies Act, 1959 (as applicable) and
generally accepted accounting principles in India so far as applicable to the Bank This
responsibility includes design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements.

4. Anaudit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effemvenes-; of
the Bank's internal control.
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An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Bank, as well as evaluating the
overall presentation of the financial statements.

. We conducted our audit in accordance with Standards on Auditing (5As). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements, and we have fulfilled our other responsibilities in
accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinien.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified audit opinion.

Qualified Opinion:

In our opinion and to the best of our knowledge and according to the information and
explanations given to us, except for the effect of the matter described in the Basis for
Qualified Opinion section of our report, the aforesaid financial statements give a true
and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Bank as at 31.03.2020 and loss for the year ended on that date.

Basis for Qualified Opinion:

a. The Bank has not framed and approved significant accounting policies as part of the
financial statements and hence we are not in position to comment on the
appropriateness of the accounting policies followed by the Bank.

b. The Bank has submitted Statement of Receipts and Payments account for the period
01st April 2019 to 31st March 2020. However, we are unable to verify the
statement as no supporting workings are available with the Bank. Hence, we are not
in a position to comment on the correctness of the same and consequently it does
not form part of this audit.

c. The Bank has not made available the Cash Flow Statement for the period 015 April
2019 to 31st March 2020 and consequently they do not form part of this audit.

d. The Management had noticed certain frauds during the year and in respect of which
a Complaint had been lodged with Superintendent of Police, Office of CID Bangalore
for siphoning of cash of the Bank vide letter no. SGRSBN /OR/718/2020-21 dated
18/01/2021, Misappropriation of Bank funds for purchase of property by staff of the Bank
vide SGRSBN/OR/1466/2020-21 dated 30% March 2021. The proceedings of the
Administrator and the Disciplinary Authority vide reference SGRSBN/OR/1326/2020-21
dated 15% March 2021 on the CEO [under suspension) ef the Bank and all the matters are
under investigation. Since the books of account and relevant files / records are
under the custody of the Investigation Agency, no verifiable ducumex}'ts relating to
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loans and advances were made available for our examination and hence we are not
expressing any opinion on the correctness of the amounts recorded as well as the
accounting treatment given in the books of account/ financial statements.

I. Fixing of responsibility for fraud identified by the Bank:

As disclosed in the financial statement based on which in the Independent Auditors’
report has qualifications with respect to certain transactions there is suspected fraud. By
virtue of the provisions of Section 63 of the Karnataka Co-operatives Act, 1959, the said
Act mandates the statutory auditors to specify and identify the names of persons who are
responsible such fraud or embezzlement of funds or financial irregularities, and as
mandated by the said Act, the statutory auditors would report on the modus operandi of
such financial irregularities

We draw reference to the bye laws of the bank, and we have extracted the bye law 5%, 60
& 64 as below;

Eye law 59 ‘Liabilities of Directors, Officers and Staff - The members of the Board, the
officers and staff of the Bank shall be personally liable for all the transactions conducted
in contravention of the Act, the rules, the bye laws and the business rules. The deficiency,
if any, caused to the assets of the bank, by such contravention shall be recovered by the
Board under Section 69 or 70 of the Act, as the case may be by initiating proceedings
against such erring Director and or officers / staff.

As per Bye law 60 'Duties and Powers of the Board' & 63 'Duties, Powers and Functions
of a Director’ - while conducting the affairs of the bank, every member of the Board shall
exercise prudence and diligence of an ordinary man of business and shall not do
anything contrary to the Act, the Rules, the bye laws, the subsidiary rules and the
directives of the Reserve Bank of India.

Bye law 64 'Functions and Powers of the Chief Executive’ includes - shall be responsible
for carrying on the authorised and normal business of bank on behalf of bank, be
responsible for the general supervision and control over the management of the day-to-
day business affairs of the bank, be responsible for the general supervision and control
over the employees of the banl, etc.

We draw reference to below extract from the REI Circular:

As per Master Circular on Board of Directors - UCBs - RBI/2015-16/2 DCBR.BPFD
(PCB/RCB) CirNo.2/14.01.062/2015-16 dated 1 July 2015 states that the Director
should bestow attention on the following aspects of the bank's working:

i. The BODs of the primary (urban) co-operative bank should ensure that proper
loan policies are adopted and followed
ii. compliance with monetary and credit policies of RBl/Government
ili. observance of cash reserve ratio and statutory liguidity ratio
iv.  efficient management of funds and improving profitability
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v. compliance with guidelines on income recognition, asset classification,
provisioning towards non-performing assets.

The responsibility of the board, and the officers and staff of the bank are personally
responsible as per the bye laws of the Bank. Our auditors report has drawn reference to
several points on the financial irregularities of the bank, and the persons in charge of
governance are the Board members and officers of the bank. By virtue of their position,
and by virtue of the bye laws of the Bank, read with the Cooperative Societies Act 1959,
the legal, fiduciary and operational responsibility of functioning of the bank is placed on
them. The responsibility of the financial correctness and governance is on the Board and
its officers, and as there have been financial irregularities, the Board & its officers are
identified as "persons responsible” for the financial irregularities.

II. Comment on Modus Operandi;

i. We wish to place on record that the inspection done by the Reserve Bank of India
Details DCBS [BG) No. 1075/12.07.286/2019-20 dated 06 January 2020 and the
proceedings of the Administrator and the Disciplinary Authority vide reference
SGRSBN/OR/1326/2020-21 dated 15th March 2021, Complaint against staff involved
in siphoning of cash of the Bank vide letter 5GRSBN/OR/718/2020-21 dated 18th
January 2021, Misappropriation of Bank funds for purchase of property by staff of the
Bank vide SGRSBN/OR/1466/2020-21 dated 30th March 2021 has filed and the
charge sheet has not been formed and the prima facie opinion to charge the certain
persons guilty has not been completed.

ii. The police would file the charge sheet as per Section 173 of the Code of Criminal
Procedure, 1973 and in this charge sheet the Police authorities would charge certain
persons accused of perpetrating the fraud As the investigation is ongoing and our
report is based on the Statement of Auditing practices as required by a statutory
auditor of the cooperative society as defined in Section 63 of the Karnataka Co-
operative Society Act, 1959, and as per the guidelines laid down under Statement of
auditing standards of the Institute of Chartered Accountants of India, we are not in a
poesition to comment on the modus eperandi of the financial irregularities as
investigation, police investigation and proceedings, the Cooperative socicties Dept
Inquiry and re-audit is under progress. Statutorily it is the right and obligation of the
investigation authorities to charge the accused in the Court of Law. Hence, we are not
in a position to comment on the modus operandi.
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e. Opening Balances verification - With respect to opening balances as at 1st April
2019, considering the large scale fraudulent transactions identified by the Bank
during the year 2019-2020, which is having impact to the earlier years balances, we
are of the view that opening balance contains misstatement that material affects the
current period’s financial statements and the effect of such misstatement is not
properly accounted for or not adequately presented or disclosed, we are unable to
comment on the correctness of such opening balances. The opening balances as at
1st April 2019 represented the audited statements for the financial year ending
March 19,

f Since we were appointed as the Auditors of the Bank vide appointment letter No.
82/2019-2020 dated 1 July 2020, we could not physically verify the cash balance as
on 31 March 2020 and other inventories as on that date and hence do not express
our opinion on the correctness of the same.

1. Loans and Advances

1. The Reserve Bank of India (RBI) had conducted an inspection of the Bank, and has, vide its
report made several adverse observations in the nature of functioning of the committee,
recording of loan committee meetings, suspected financial irregularities, credit concentrate
risk and related norms.

The Bank has treated the entire loan portfolio as fraud and classified the same as loss
assets vide management letter No: SGRSBN/RBI INSP/OR-255/2019-2020 dated 4
November 2019 addressed to RBI, Bangalore. Further, while the Management has,
pending the final outcome of the investigation being conducted by Office of CID Bangalore,
made 100% provision on its loans & advances amounting to Rs.1,437.82 crores as on 31
March 2020 and consequently interest income of Rs.64.13 crores recognized by the Bank
in respect of the above advances has also been reversed.

2. Other irregularities with respect loans and advances are reported below:

a) The Management has identified the entire loans and advances portfolio as fraud and
recognized the provision for loans and advances. Below is the NPA classification
position provided to us as at 31 March 2020 and classification as loss assets has
been given effect in the system in March 2021.
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S. NPA Description | Noof Outstanding Balance
No __Accounts (Rs.)
1 | Standard Asset 582 66,91,70,191
2 | SubStandard Asset 4098 13,53,24,49,234 |
3 | Doubtful Asset
Up To One year
Secured 28 3,14,54,592
Unsecured 32 90,37,968
One Year & Above - Below Three Year
Secured 20 2,81,55,064
Unsecured 26 1,60,96,986
Above Three Year
Secured 36 - 4,18,63,722
Unsecured 40 4,99,61,285
4 | Loss Asset : ’ :
| TOTAL 4862 14,37,81,89,041 |
b) Based on our review of loan & advances and the explanations offered by

management, in the absence of verifiable documents, and to the best of our
information and knowledge, we observe that:

The Bank has not formulated and introduced a robust and transparent Credit
appraisal policy of the bank with respect to the procedures/instructions to be
followed with regards to loan application, preparation of proposals for
grant/renewal of advances, enhancement of limits etc. including adequate
appraisal documentation.

The Bank has not formulated and introduced a robust and transparent policy
providing guidelines for the delegation of authority to sanction or limit fixed for
sanctioning of loans and advances.

The Bank has not formulated and introduced a robust and transparent policy
providing guidelines for periodic review of advances including periodic balance
confirmation and acknowledgment of debts.

The Bank has not formulated and introduced a robust and transparent policy
providing guidelines relating to its policy for renewal / reconstruction/
precaution and follow-up.

Based on the xerox/photo copies of documents related to few cases of sanction of
loans and advances, in our epinion the Bank has not complied with the following:

- Documents deficiency for the credit facilities released by the bank without
proper execution of loan application, KYC documents, sanction letter, loan
agreement, original title deeds of the property, mortgage deed, legal opinion
and valuation report etc, '

- Instances of where stock/book debt statements and other periodic
operational data and financial statements, etc from the hog'rowers not
obtained. .

Page 6 of 26



- There are cases of overdrawn amounts beyond the sanctioned limits.
Our observations/deviations in respect of our verification of those documents are
covered in our LFAR.

3 Loans and Advances balances disclosed in the financial statements are subject to
confirmation and reconciliation as at31 March 2020, which is further subject to
implications, if any, in respect of confirmation obtained during our period of audit.

In response to few of the balance confirmation letters received, it has been referred to
Management for the further needful of the matter.

1. Deposits

1. Based on our verification, audit and the information provided by the Management, for the
basic documents of depositors examined by us, the bank has provided the details of
account opening forms, deposit receipts and other KYC documents. However, the bank did
not maintain the e-KYC documents, documentation for verification of the correctness of
Account opening forms and other documents etc not available. Hence, we are unable to
comment on the correctness of deposit accounts.

The Bank has provided the details of inflated deposits vide letter no. SGRSBN/RBI INSP/
OR-256/2019-20 dated 29 November 2019 addressed to RBI, Bangalore amounting to Rs.
149.33 crores. Accordingly, the Bank has made provision towards such deposits in the
books of account as at year end.

In our opinion, provision of interest in respect of interest on deposits amounting to
Rs.149.33 crores, pro rata reversal of interest has not been done.

In response to few of the balance confirmation letters received, it has been referred to
management for the further needful of the matter.

IIl. Investments

1. Based on our verification, audit and the information provided by the Management, the
Bank has not formulated a robust and transparent investment policy. Further, in the
absence of clear policy and verifiable documents, the Bank has treated the Investment
amounting to Rs.244.59 crores as fraudulent investments out of total Investment portfolio
of Rs.726.04 crores based upon balance confirmation letters obtained. The Bank has
recognised provision for suspected fraud as at year end for the said amount. However, in
our opinion, the said position of Investments / treatment in relating to fraudulent
investments, are subject to final outcome of the ongoing investigation.
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IV. Cash and Bank

The Cash and Bank balance comprises of Cash in hand balance of Rs. 2.98 crores and Bank
balance of Rs. 53.15 crores (net of provision for fraud amounting to Rs. 52.15 crores). We
are unable to comment on the correctness of Cash and Bank balance as at 31 March 2020 in
view of below:

1. As our Audit appointment was made on 01 july 2020, we were unable to physically be
present as at year end 31 March 2020 to be part of the physical verification of cash in hand
balance of Rs. 2.98 crores as disclosed in the financial statements; accordingly, we have
relied upon the Management certificate for the said cash balance,

2. The Bank has identified the fraud withdrawal of cash in bank to the extent of Rs. 56.50
crores, out of which the Bank has lodged a complaint with Superintendent of Police, Office
of CID Bangalore vide letter no. SGRSBN /OR/718/2020-21 dated 18/01/2021 against
Rs. 48.80 crores and the matter are under Investigation. Further the Bank has made the
provision for Rs. 56.50 crores.

3. The Bank has identified an unreconciled transaction amounting to Rs. 52.15 crores in Bank
balance reconciliation primarily in the nature of pay orders, investments, deposits, interest
on fixed deposits, mutual funds, etc. However, there is no sufficient appropriate evidence to
verify the correctness of the Bank reconciliation items. The Bank has made the provision
for such reconciliation items in the books of account as on 31 March 2020.

4. Bank reconciliation statement (BRS) of IDBI for ATM A/c no. 0868120000000037 has not
been done by Bank as on 31 March 2020 and hence we are unable to comment on the
balance appearing in the books of account.

V. Branch Adjustments

1. The Inter Branch net balance amounting to Rs.68.72 crores are unreconciled as on 315
March 2020, this amounts to grossly inflating the assets of the Bank. Considering that the
Bank was unable to nullify the closing balance due to various fraudulent entries recorded
in the books of account, hence the Bank has created provision for fraud against the entire
net balance appearing and given effect in the financial statements.

V1. Premises, Furniture’s and Fixtures

1. With respect to Premises, Furniture and Fixtures and others, the bank has not provided the
Fixed Assets register including depreciation charges of Rs.0.65 crores for our verification.
Hence, we are unable to verify and comment on the correctness of fixed asset balances
disclosed in the financial statements. 1
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2. As informed by the Bank, the certified copy of the title deeds and encumbrance certificate
upto May 2021 relating to premises no Property No. 15, Subbaramma Chetty Road,
Basavanagudi, Bangalore-560004, has been made available for our verification, since the
original title deeds are not in the possession of the Bank.

The subject property was also under a prior mortgage in favor of Bank of India (BOI) JC
road Bengaluru, which has been satisfied in terms of settlement approved by Hon'ble Debt
Recovery Tribunal (DRT) Settlement order 0.ANo.328/2012.

3. During our audit, we noticed that cost of acquisition of property no. 50, Subbaramma
Chetty Road, Basavanagudi, Bangalore-560004, had been recognized at Rs. 24.93 crores as
against the actual cost incurred of Rs. 21.23 crores resulting in over statement of Rs.3.70
crores and the same has been reversed in the books of account.

4. With respect to Premises, for Property No. 15 & 50, the land cost accounted has not been
bifurcated in the books of account into land and building balances. Hence, we are unable to
comment on the correctness of the depreciation charged in the books of account since land
is not supposed to be depreciated.

5. The Bank has not conducted the physical verification of Premises, Furniture and Fixtures
and others as on 315t March 2020. Hence, we are unable to comment on any discrepancies
that would have arisen if such physical verification was undertaken during the year.

VIL. Other Assets

6. The bank has not provided closing inventory details of non-judicial stamps and stock of
printing and stationery as on 31 March 2020, hence we are unable to comment on the
correctness of the closing inventory value recorded in the books. In our opinion, the
system of maintaining the inventory records requires improvements.

VIIl. Share Capital

7. There has been increase in share capital amounting to Rs. 4.84 crores as compared to
previous year. However, the Bank has not provided shareholder wise details for Rs. 3.14
crores out of the movement for the year., However, we are unable to comment on the
correctness of the same, since the bank has treated the entire loans & advances (including
advances given during the year) as fraud. Consequently, there cannot be any further

infusion of equity and this requires to be examined by the Management of Bank.
\
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IX. Other Liabilities

8.

10.

11.

The opening balance in Provision for gratuity liability is Rs.0.35 crore and the movement
for the year was Rs.0.02 crore. However, the provision for the year has not been
recognized as per actuarial valuation required by AS 15 on "Employee Benefits”. Also,
there is no availability of werkings to verify the closing gratuity liability, hence we are
unable to comment on the accuracy of such liability recognized in the books of account.

The opening balance in Provision for earned leave is Rs.0.66 crore and the movement for
the year was Rs.0.33 crore. However, the provision for the year has not been recognized as
per actuarial valuation required by AS 15 on “Employee Benefits”. Also, there is no
availability of workings to verify the closing earned leave liability, hence we are unable to
comment on the accuracy of such liability recognized in the books of account.

Tax deducted at source (TDS) amounting to Rs. 1.30 crores have not been remitted by the
Bank as on 315 March 2020.

The dividend payable outstanding in the books of account amounting to Rs. 0.61 crores out
of which Rs. 0.34 crores outstanding for period more than 3 years. Further as per the bye-
laws, the dividend payable which is outstanding for more than 3 years has to be transferred
to Reserve Fund. However, the Bank had not complied with provision of the bye-laws.

X. Other Matters

12.The details of transactions with related parties have not been disclosed due to non-

1.2

availability of details of transactions by the Bank. The transactions of the Bank with related
parties, past and present Directors of the Bank and its effect on the carrying values in the
financial statements cannot be commented upon.

The internal controls are observed to be not commensurate with the size of operations of
the Bank in areas like loans and advances, investments, cash and bank balances, depaosits,
share capital and other operational aspects. The effectiveness of internal controls is also
found to be inadequate in many of such areas, the effect of which on the financial
statements has not been ascertained. Also, no internal and concurrent audit was
undertaken during the financial year 2019-2020.

There is serious process non-compliance in identification of NPA accounts, credit
appraisals, loans & advances, deposits documentation, investment valuation, inter branch
reconciliation, bank reconciliation statements, etc and this has significantly affected the
financial and operation position of the Bank as at year-end.
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14. The Bank was managed by Board of Directors from 01 April 2019 to 16 May 2020. On 17
May 2020, the Board of Directors was superseded and Administrator was appointed due to
large scale irregularities and fraud detected during RBI inspection. There was no proper
functioning of committees, monitoring and record of the meetings violating the law and
bye-laws of the Bank. The CEO was divested of the charge based on the advice of RBI
including some key personnel due to their involvement.

Going Concern

With respect to operational outlook of the Bank, considering the substantial loss incurred
as at year end, major amount of fraudulent activities having been detected by Bank during
the year and the Bank is being under all inclusive directions of Reserve Bank of India,
thereby restrictions imposed on the operations, closure of non-functional branches and
offices of the Bank. Also due to substantial loss incurred during the year, the entire net
worth of the Bank has been eroded. These conditions indicate the existence of a material
uncertainty that may cast significant doubt about the Bank's ability to continue as a going
concern.

Other Matters -
1. Limitation of scope on Audit

Non availability of records or documents of the Branches due to the Closure after
permission from RBI letter Dos.BG No./411/09.01.286/2020-21, dated 29th December
2020 for closure of 7 branches and surrender of the original licenses. Hence, there are
no separate audit conducted at branches for verification of records and documents.

Further as per the Mahazar copy dated 215t May 2021, the CID Bengaluru Office has
conducted the search and seizure at Head office of Bank, situated at Basavanagudi
Bangalore, during the year 2019-20, The search & seizure operation was carried out at
the premises of the Bank by the Police, ACB and CID authorities on 12 February 2020
during the course of search various books of accounts, documents, records & other
documents were seized. The resultant impact on the completeness of records available
for the audit review is presently un-ascertainable.

Hence, while conducting the audit the reliance was placed on the scanned Jemail [/
physical copies of reports /documents received to the extent available and provided for
our verification.

With respect to the information from software for conducting the audit, the dependency
on the vendor by the Bank has impacted the audit review and there has been delays
noted from private agency with respect to providing the timely & reliable data extracted
from the software. Also, the Bank has not got IT audit conductedp TEhe

details of observations has been reported in the LFAR. >
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2. Appointment of Administrator -

Sri A.C. Diwakara, Additional Registrar of Cooperative Societies was appointed as
Administrator for the Bank vide order issued dated 18 May 2020. Subsequently as per
RBI vide letter no. RCS/UBC- 7/29/enquiry/2019-20, dated 10t"November 2020, the
Government of Karnataka appointed Sri. Ashokan R, in place of Sri A.C. Diwakara on
direction of Hon'ble High Court of Karnataka.

3. Financial Statements signature:

As per Bye law 99 ‘Balance Sheet and Other Financial Statements’ - the balance sheet, Profit &
Loss account and other financial statements shall be signed by the President, at least two
Directors and the Chief Executive.

The Bank was managed by Board of Directors from 01 April 2019 to 16 May 2020. On 17 May
2020, the Board of Directors was superseded and Administrator was appointed due to large
scale irregularities and fraud detected during RBI inspection. There was no proper functioning
of committees, monitoring and record of the meetings violating the law and bye laws of the
Bank: The CEO was divested of the charge based on the advice of RBI including some key
personnel due to their involvement.

Hence, the financial statements for the year ended 31 March 2020 will be signed only by the
Administrator of the Bank.

4. Imposition of Directions by RBI-

The RBI has issued directions to the Bank from 10.01.2020 vide Section 35A of the
Banking Regulation Act, 1949 read with Section 56 of the Banking Regulation Act, 1949
and RBI also extended its direction vide its order DOR.AID/D-23/12.23.283/2021-122
dated 6% July 2021 for further six months upto 09.01.2022. Subsequently vide directive
DOS.CO.UCB.BSD/I11 D-2/12.23.283/2019-2020 dated 2™ January 2020 it permitted the
withdrawal of amount not exceeding Rs. 0.01 crores of the total balance in each account,
which the bank is following.

5. Contingent liabilities -

The Bank has identified legal case which is ongoing in City Civil Court Bangalore as at 31
March 2020.

6. Relevant information pertaining to financial impact are reported in this Independent
Audit Report and all other administrative related issues are provided in the main LFAR
report with annexures which forms part of this report.

7. As part of an audit in accordance with Standard on Auditing (SAs), we exercise

professional judgment and maintain professional skepticism throughout thnE audit. We
also:
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e ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Evaluate the
appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the entity to cease to continue
as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit

For Guru & Jana,
Chartered Accountants
Firm istration-Np=-006826S

Membership No: 200714
UDIN: 21200714AAAAAB6841

Place: Bengaluru
Date: 27 August 2021
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5ri Guni Raghavendra Co-uperative Bank Niyamita

Far the year ended 31 March 2020

ANNEXUTE - XV
{Paragraph - 8.33)

Balance Sheet of as on 3 kst March 2020,

Sri

Easavan:-sgudl, Bangaiom - 55

Page 1of 11

Administrate

Capital and Liabilities. Schedule A% on 31.08,2020 Azon 1052010 |
Rs, Rs.
Capital | 74,95 49,500.00 70,11,598 800,00
Reserve and Surplus 2 1,00, 76,52,668.21 1,32.38,97.657.91
Prirecipal fSubstifiary Stane 3 b.o 0.00
DEPISITS 4 23,70.18.36493.62 22.91,73,43,880.17
Parmership Fund Deposits o LR
Barrowings -] 0.00 .00
(ther Lishilities & Provisions & 18,66,40,45 25600 2L THET 114,14
TOTAL +4,12,40,95,017.63]  25,15,99,07, 460.22
ASSETS
Cash & Balances with Hederve Bank of Indlz, State Bank of India, State
LCo-op. Bank & Central Co-op, Bank 7 34,27 41444 67 21,76,50,393.00
Balances with Banks and Money At Call & Short Notice o 74023523004 3035303485
Investments g ?.lz.lLHE.D?S-MI 6,95.06,59,713.00
o.og X
Investments out of the Principal/ Subsidiary State Parmesship Fumnd 10 ;
Advances 11 1438 46,65 62666 1687,63,90,096.00
Fixed Assets 12 22.3%00,130,92 5A4ZA4,1968.37
Farniture and Fidure fixed ssset 12 64223145 0]
irther Assetz Logs 13 21274931, 2THRE 23,05, 70,025.00
TOTAL 44,12,40,94,017.83 25,15,949,07 460,22
Contingent Liabilivies and Bills for Collection
Wotes to Accounts forms part of this Financial Statéments
Az per our report of even date
Far Guru & fana,
Chartered Acoountans vendia Sahakara Bank mitha
Firm Registrgbion Nam T
O
M. rasad
Partner
Membership Number =% 4
UDIN - 212007 14AAAAA DR ol an. R
aral
nager (Re

Plage : Béngaluru Canara Bank (Erstwhilg W{ ey
Date : 27 August 2021 Cate Bank)

0 004
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Sri Guru Rzghavendra Co-operative Bank Niamita

Forthe year ended 31 March 2030

Schedule 1
Capital
As o 31052020 As on 11032019
I Authorised Capital
{a) _10800000 Shares of Rs. 100,00 each L{08,00,00,000,00 1,048,00,00,600.00
i |Subscribed Capital
{a] 7495496, shares of Rs.100,00 each 74,95,45,600.00 70,1 1,98,500.00
Amount called up
(2] On 7495496 sharesat
Bs _100.00_ per share 74,95,49,600.00 70,11,98,800000
Less : Calls Unpaid
(b} On shares at 0.00 .00
Rs. per share 0.0 .00
Less ¢ Calls Unpaid
IV |OF[31) above, held by -
[a) Individuals 0:00 Do
(b} Co-operative insl:l!.:utiuqa oo .00
(€} State Government 000 0,
Total .00 (LR
Schedule 2.
Reserves and Surplus —1
As.on 31032020 Ason 31032019
| Statutory Reserve :
{a] Dpening Bakincs 388612, 594 04 16,95,51,629.01
{b) additions during the year 15.53,78,577.55 11,90,60,965,03
¢} Deductions during the year
ITl:l'l":'cll 54399117163 38,86,12,594.04
il Agricultural (Credit Stabilization) Fund
|(3) Dpening Balance .00 000
(] Additions during the year oo
{c] Deductions during the year
TOTAL o0 0.60
| Building Fund
{a) Opening Balance 25.34.581,153.75 16.42.32,121.54
b - Additions during the year 7530341600 B9249,33221
{c] Peductons during the vear
TOTAL 32,87,84,569.75 25,34,81,353.75
W |Dividend Equalization Fund
{a] Opening Balance Z.03.24,082:10 1524584710
(b) Additions during the year .00 0,00
() Deductions during the year DD .00
TOTAL . 2,03,24,082.10 15Z45847.10
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5r Guru Raghavendra Co-operative Bank Nivamita

Far the year ended 31 March 2020

Other Funds and Reserves (Lo be specified)

FEDERATION FUND

Dpening Balance 00 00D
ADDED during the year 5.0600.00 0,00
TOTAL 5,000.00 000
MEMBERS DEATH RELIEF

Opening Balance 10,06,88, 704,60 43.76,605.30
Deduction during the year 7,84,70,431.00 13,12,099.21
TOTAL 1,22,18,273.60 1,06,88,704.60
SPL, RESERVE FUND [HOUSING)

Opening Balance 47.H9.590.00 3.25:49,073.00
ADD/Deduction during the vear .00 224052500
TOTAL AT, B9 59000 3.47,8%,598.00
INV. FLUCTUATION FUNDS

Opening Balance 304,35, 3260.00 304,35 360,00
ADD/Deduction durfng the year .00 .03,
TOTAL 3043536000 3,04,35,360.00
STAFF SUP. ANUATION RESERVE

Opening Ralance 34.51992.00 34,51,992.00
Deduction during the year 31,40,999.00 ]
TOTAL ,10,993.00 34,51,992.00
BAD AND DOURBT FULL DEBT

Opening Balance 4,27,00,086.79 2,9952,388,70
Deduction during the year 4,27 0008670 1,2747,698,00
TOTAL 004y 4,27 00,086.70
PROV. FOR SUB 5TD AND DOUBT FULL

Opening Balance 5B0,66.134.00 13,6550,419,00
ADD/Deduction during the vear 5,80,66,134.00 1, 25,040,000, 00
TOTAL 0.0 14,90,50,419.00
STAFF GRATUITY FUND

Opening Balance 35, 1230200 119500000
Deduction during the year 32,98,999.00 231730200
TOTAL Z,13,303.00 A5,12.302.00
STAFF WELFAIR FUND

(Hpening Balance 1749991895 1,58,34215.75
Added during the year 20,31,294.00 16.65,699.21
TOTAL 1,9531,212.96 1,74,99 918,96
JURILEE FUND

Opening Ralance A6,01.584.21 A601,584.21
|ADD/Deduction during the year 000 0.0,
TOTAL 46,01,584.21 46,01,584.21
MEMBERS WELFARE FUND.

Opening Balance 71,55,935.75 71,55,935.75
ADRDYDeduction during the year 0400 L0
TOTAL 71,55,935.75 71,55,935.75
CHARITY FUND

Opening Balance 53,01,584.21 530158421
ADD/Deduction during the year 009 0.0
TOTAL 53,01,584.21 53,01,584.21
RESERVES AND SURPLUS 0,00 .00
(b} Additions during the vear 0.00 35,73,70,377.59
(] Deductions during the vear 0.00 0.00
TOTAL .00 35,73,70,377.59
GRAND TOTAL 1.00,76,62,668.21 1,32,38.97 657.91
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‘&rl Guna Raghsvendras Co-aperative Bank Miyamita

Faor the year ended 31 March 2020
Schedule 3
Principaly/Subsidiary State Partnership Fund
| Ason3i03.2020 As on 31.03.2019
fa} Opening Balance 3,47,89.593.00 3,2549,073.00
{b] “Additions during the year 000 224052500
{r} Deductions during the year 3.47.89.598.00
TOTAL [N 3,47.89, 598,00
Far ghare capital of
(2] Central Co-op. Banks 30435, 360,00 3,04, 35, 360,00
{b] Primary Agricuttural Credit Societies .00 o0
[t} Other Societies
fd) . Peductionsduring the year 3,04.35 360,04 £00
Total 0.00 LR
SCHDULE 4
Deposgits
As-on 31.03.2020 Agon 31032019
1 Demand Deposits { Current and Matured Doposits)
{1} From Individuzls # “B51555. 732,26 =
(1] Fram Cantral Co-0p Banks -
(it} From sther Societies GO%B1.535.00 N9 2THEIGT 2T
i [savings Bank Deposits
(i} From Individuals # 1,86,0595470,58 L5061,37.343.50
{il} From Centrd] Co-Op Banks =
[1ii) From other Socleties BATARIT4.69 2091841437740
m  |Term Deposiis &
{i] From Individuals # 17.96,48 35 435.00
(5§} From Central Co-0p Banks
[iii} From other Societies 1.86,99,75,706.00
Total (LILIIT} 23,70.28,36,493.62 ] 22,91,7343,BRA.1T
Inchiding reserve fund deposiis of Societies, emplayees provident furnd deposit, stafl
\security deposits, recurring depasits, cash certificates, sic.
¥ Individual inclede-deposits from insttutions other than co-operative banks and socleties,
Schedule 5
Horrowings
As on 31032020 As on 1032019
I From the Reserve Bank of India NIL NIL
and the State & Central Co-operative Banks
Co-operative Ranks:
(&) Short-term loans, cash eredits and overdrafts: NIL NIL
of which secured against: (1] Government and other
(] Governmentand other Approved Securities’ NIL NIl
(i) Other tangibile securitics NIL NIL
(b} Medium term loans: HIL NIL
of which secured against:
fi) Government and ather HIL NiL
i Approved Securities
(i) Dther tangible securitics. Wik NiL
(¢] Long-termloans HiL NiL
of which secured against
1] Government and other KIL NiL
Approved Securities
(1i} Dther tangible securides RIL NiL
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5rf Gueu Raghavendra Co-pparative Bank Mivamita

! From the State Bank of Indfa
(2] Short-term inans, cash credits and overdrafts:

For the year ended 31 March 2020

RiL NIL
| of which secured agzinst: (i} Government and other
{Approved Securites
{il] Crther tangible securities ML NIL
(b} Medium Term Loans ML NIL
| of which secured against
{11 Government and other HiL HIL
Approved Securities
(1i) Other tangible securities NIL NIL
{e] Long Term Loans of which secured against NIl ML
(i1 Government & other Approved Securities NIL NIL
(1] Other tangibic securities NIL KL
] From the State Government
(@) Shortterm loans of which secured against HIL KIL
[i) Government& other KL KL
Approved Seodrities y
(i} Other tangible securites HIL HIL
(B] Medium term loans of which secured against NIl HIL
(i) Government & other Approved Securities HIL, NIL
(i} Other tangible securities HiL NIL
{c] Long Term loans NIL NiL
of which secured against
(i} Gowernment and sther HIL HIL
Approved Securities
(t) Other tangible seourities HIL MIL
I¥. Loans from ather sources
IV |({source and security o be specified)
Total (1, 11, i1 and 1V) NIL NIL
Notes - 1, Short term loans will be for periods upto 15 months, medium term loans from 15 months to 5 years and long term loans
OVErS YEars
2. (ther tangible security inclirdes borrowings against gold and gold ornaments, repledge of goods, mortgage of land, etc,
Schedule 6
fther Liabilities and Provisions
As on 31.03.2020 Aron 31.03.2019
I Eills payable {net) 000 62,17, 680,00
It |Inter-office adjustments [net) 000 LEHH
i |(Interest sccrued 57.00,54%, 204,00 T63 90,00 6,00
W |Unclaimed Dividends A40261.00 1,21, 75360.00
v Other Liabilities 2558414800 13,26,83.058.14
v { .
Provision for fraud in bank account 52,15,93.458.00 0,00
Provision for fraud in investments: 2:44,50,09,685 () 0.0
Loan and advancos 2019-20 14.53,25,66,059.00 .0g
IMPS 243544100 .00
Provisions for fravdulent cash withdrawals: 56,50,55,000.00 (ERA ]
Tatal {1, 11, 100, IV, ¥V and V1) 18,66,40,45,256.00 24T HET. 11404

Page5of 11




5 Gury Raghavendra Co-operative Bank Nivamita
For the year ended 31 March bliFa]

Schedule 7

Cash and Balances with Reserve Bank of India, State Bank of India, State Co-op. Bank

and Central Co-op. Bank and Central Co-op. Bank

Agan 31.93.2020 Ason 3032019 |
1 |Cash in Hand 2,98.42352.00 £.65,50,392.00
Cash In ATM 9.1.3.300.00
1 |Balances with Reserve Bank of India
[a] In Current Account 30;11,00,000.00 15,11,00,000.00
(bj Inother Accounts 0.00 0.00
It |Balances with State Bank of India
[a), In Current Account BO,10.897 94 (]
[b} ln other Accounts
IV |Balances with State and Central Co-operative banks
(3) InCurrent Account 28,74,B94.68 000
(b) Inother Accounts
Total (1, 1L, T and IV) 34,2740, 44462 21,76,50,393.00
Schedule 8
. Balances with Banks & Money at Call & Short Notice
Az on 31032020 Ason 31,03.2009
1 Balatce with ther Banks
a) Current depasits THOZARII014 ‘B303,55,034.85
{b] Savingsbank deposits 2.00 0,00
(i€} ' Fixiéd dhepozits
Co-Operative Banks 0,00 .0
n Money at Call and Short Notice
{a)} With banks 000 .00
(] With other institutions 000 00
Total (Tand 1T} 74,02,35,230.14 H3,03,53,034.85
Schedule 9
Investments
Ason 31.03.2020 Ason IL032019
1 In Central & State Government Securides 431.93,00,890.00 4,07,63,98,656,00
11 |Fixed Deposits with CO op Banks 13,009,086 7944 oo
| With Other Banks 26710, 7840600 .o
10 |lnshares of co-operative institutions: 00 10,008,040
[other than it of the Principaly Subsidiary State Partnership Fund]
IV {In debentures and bonds .00 ey
¥ |Others (To be specified) Bank Deposits .00 2.87.36,51,257.00
Vi |Total {1, 1T, 10L, IV and V) 7,12,12 8807500 6.95,06,59,713.00
Vil |Less ! Provision for
Depreciation in Invéstments
Total (VI minus VII) 7,12,12,84,075.00 ,95,06,59,713.00
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Sri Gury Raghawendra Co-operative Bank Nivaméta

For the year ended 31 March 2020
| Schedule 10
Investment out of the Principal /Subsidiary State
. Partnership Fund
Ason 31.03.2020 A on 3103019
In shares of Central Co-operative hanks 000 .00
In shares of Primary agricultural credit Societies 0.0 00
In-shares of other societies 0.0 QL]
Total I, If and 111 0.0y 000
Schedule 11
Advances
Ason 31.03.2020 As on 31032019
I |{a) Billspurchased & discounted
{b) Cash credits; overdrafis & loans repavable un demand 3AG91,05297.92
{c] Term Leans 6426655 450,08
14,38,46,65 42686
[] (a) Secured by tangible assets 2.24,90.336,00

Mote - Category wize breakup not available
€] Unsecured

Provizion for Bad and

(b) Secured by bank/ government guarantees / Priority sectors.

B95,81,36,012.00

rowhiful Debts

I |Total (- 110} 14.38,46,65,626.86 16,B7,63,90,096.00

Schedule 12
Fixed Assets
As on 31.03. 2020 Ason 31.03.2019
Premises
a) At costason 315t March of of the preceding year 1145661492 1,18,14,925.02
(b} Additions 21,22.56,000.00 0,06
(£} Deductions during the year oo .00
(d) Total Cost (3 and b minus ) 2 ATIER1A92 1168, 14929092
(2] Less : Depreciation m date 32748400 350,31 5.00
{f} Total (d minus ¢} 22,33,90,130,92 1,14,56,614.92

Il |Other Fixed Assets {including furniture and fixtures)
(@) Atcostasion 315t March of the preceding year 4.28,27.583.45 4,68,75,612.33
(b} Additions during the year 2,20, 488.00 3131,570.12
(£} Deductions during the year =
[d) Total Cost (a+ b minus c) 430,48,071.45 5.00,07,182.45
[e) Less! Depreciation to date S2,05.840,00 717950900
(4] Total [d minus e} 3684723145 42827 SRTA5
GRAND TOTAL MEE,HZ,!!&IE.'!!? 5.42,84,198.37
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“Srl Gury Raghavendra Co-operative Bank Kivamita

For the year ended 31 March 2020
Schedule 13
Other Assets
| Ason31.03.2020 As on 31.03.2019

Inter-office adjustment (net) 042 .00
Interest accrued 11,47.03533.00 22,2286,697.00
Stationery and stamps o.00 19,75.201:00
Mon-banking assets acquired in satisfaction of clalms 000 .00
Others assets BELTLTE4.70 G3,08,127.00
Frovision for Cash Fraud B,00.55,000,00 n.nu1
Provision for Fraudulent Deposits 20192020 1,449,335 (4,000,00 .00
Total (1, IL, [, IV and V) Z.03,63.31,698.12 23,05,70,025.00
In case there is any unadfusted balance of loss, the same 1%,23,8599.580.72 0.on
may be shown under this item with appropriate fookmats, -

GRAND TOTAL - 21,274931,1TH.84 23,05, 70,025.00

Schedule 14
Contingent Tiakilities and bills for collection
As on 31032020 Abon 31.03.201%

|Claims against the bank not acknowledged as debits NIL HIL
I Liahility tor partly paid investments HiL NIL
Liability on acoount of outstanding farward exchange contracts ML NIL
Guaranteds given on behalf of constituents NIL NIL
Acceptances; endorsements and other ohilgations L, NIL
{including bilks for coltection) :
(ther items for which the hank is contingently liabla Refor Notes to-Accounts for details
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5 Guru Raghavendra Co-operative Bank Nivarmita

For the year ended 31 March 3020

Sri Guru Raghavendra Co-operative Bank Niyamita

Profit and Loss Account as on 215t March 2020,

Income As on 31.03.2020 As on 31092019

] Interest earned 15 £7.81.B0,154.20 255487269027
Dther income 16 3,6L66.200.58 5.19.54364.36

“Total 51,44,46,364.78] Z,60,68,27 052.63)

Expenditure

" Interest expended 17 237,73,19.980.69 L.590,90,93. 448,49
(iperating expensss 18 12,78,35,020.71 11,239,049, 888,40
Provisions & contingencies 18 17,24, 7H,590,944.00 T27453. 140,15
Total 19,75, 30,45,945.40 2,24,94,56,485.04

m Profit/(Loss)
Met Profit/Loss (-} for the year 19,2385 99,580,632 35.73,1057759
Prafit/loss (-] brovght forward n.nn1 0,00
Total -19,23,85,99 580,72 35,73,70,577.59
Appropriations

W Transfer to statutory reserves Transfer toother reserves 0,04 0]
{to be specified)
Proposed Dividend i) | 004
Balance carried to Balance Sheet -19,23,85.99,580.72 35.73,70,577.59%
Kotes'to Accounts forms part of this Financial Siatements
As per our report of even date
For Guru & Jana, on behalf of the

Firm Registration Numh
N

Chartered Accountants

Partner
Membership Mamb
UDIN -21200714

Place : Bengaluru
Date | 27 August 2021

Adminiztrator
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5ri Guru aghavondra Co-opeeative Bank Niyamita-

For the year ended 31 March 2020

Schedule 15
Interest Earned
Az on 31,03 2020 As on 31.03.2019
1 Interest/discount on advances/bills 0.1 211,73 87 202.13
1 {Income on investments 47 81,80,16400 w;a_a.z 3453.00
Interest on balances with Reserve Bank of India, State Bank of
m |india, State Co-op, Bank and Central Co-op. Bank 00 T4.91,72,003.14
Total AT B1LB0L6410 2,5548,72,698.27
‘Schedule 16
Dther Income
As on 3103, 2020 As on 31032019
I |[Commission, exchange and brokerage 3626620058 5195436436
I Profits on sale of investments (.00 0,04
Lesz: Loss on sale of investments 0.0 00
I |Profit on revatuation of investments 0,08 0.60)
Lese: Loss on revaluation of invéstments 00 .00
v |Profit on sale of tand, buildings and other assets 0.00 {00
Less: Loss on salé of fand, butldings and nther assets (% 11] 00
¥ Profit on exchange transactions 000 0,04y
Less: Loss on exchange transactiong 0,00 L.y
VI |Subsidies and Donations 000 oo
Incame from non-banking assets and profit {Loss) on sale of or
vl |dealing inswch assets: .00 (L0
Total 3,62,66,200,58 519,54,364.36
Schedule 17
Interest Expended
A5 on 31032020 Asan 31037019
Interést on Deposits 237,73,19,980.69 1,90,90,93 448,49
Intérest on Borrowings 0,00 .00
Others 0.0G 0.00)
Total 2,37,73,19,980.69 1,90,90,93, 448,49

- Page 10 af 11



5ri Guru Raghavendra Co-aperative Bank Nivamita

For the year ended 31 March 2020
Schedule 18 |
Dperating Expenses
As'oh 51.03.2020 Ason 31032010

I | Payments toand provistens for emplayees 7.35,34,702.00 5,76.57,937.00
1l |Rent, taxes and lighting 839503500 659,50, 647.00
Il | Printing and stationery 221690600 56,80,100.00
W |Advertisement and publicity 7,2 7,000:60 33,07,961.00
¥ |Depreciation on hank's property 32248400 75,37,914.00
VI |Directors’ fees, allowances and expenses Z5Z, 000,00 3,54,000.00
Vil |[Auditors' fees and expenses {including branch auditors) 15,00,000.00 28,62.190:00
Vil (Law Charges 11,B9,707,08 054000
X |Postages, Taelegrams, Telephones, et 4,11,87%.62 1L7LTIE
% |Repairs and maimtenance f42,367.89 345882799
A1 (Insurance 3.04.53,247.00 Z.09.51.523.00
Ml |Dther Expendinre H3,89.581.20 26:56.530.30
il |Provisions & contingencies 17,24,78,90,944.00 I2.74.53,148.15
TOTAL 17,37,57,25,964.71 - 34,03,63,036,55

WY
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S5RI GURU RAGHAVENDRA SAHAKARA BANK NIYAMITHA, Aranch-HEAD OFFICE

Mo.15, 5 C ROAD,
NETTAKALLAPPA CIRCLE,
BASAVANAGLDT,
BENGALLURLY

Pin Code:560004
COMNSOLIDATED

HO Balance Sheet as on : -31-03-2020,. Generated On 27/08/2021 at 02:05:10 PM

Phone (08026620379

Execution On: 27-08-2021 02:05:10 PM

- Asom Uiability As On: Amount As On: Asset As On: Amaunt
31-03-2019 31-03-2020 31-03-2019 31-03-2020
Share Capital Cash
597350600.00 [PAID UP SHARE CAPITAL 636561600,00 66550393.00 |CASH ON HAND 29642352.00
10384820000 [ASSOCIATE SHARE CAPITAL 112988000.00 6655039300 2984235200
701198800.00 749549600.00 [Bank
Reserve Fund 15110000000 [CA WITH REI 301100000.00
FEDERATION FUND 5000.00 CASH ON ATM 913300.00
10688704.60 |MEMBERS DEATH RELIEF FUND 12218273.60 85041986.51 |C/A 700600354 INDIAN BANK-CLG 236128558.94
347R9598,00 |SPECIAL RESERVE FUND (HOUSING) 347A9596.00 10913014.94 [STATE BANK OF INDIA BO10897.94
30435360.00 |INVESTMENT FLUCTUATION RESERVE 30435360.00 1690047.00 |CA WITH BANK OF BARODA 1690047.00
3451992,00 |STAFF SUPERANVATION RESERVE 310993.00 54631431.92 |IDBI FOR ATM 73489133.45
368612594.04 |RESERVE FUNDS 54399117163 IDEI FOR IMPS 14465829,13
909R4265.00 |CONTINGENT PROV.AGAINST ST-ASS 181080194.99 [C/A WITH IDBI BANK LTD 34552815.62
15245847,10 |DIVIDEND EQUALISATION FUND 20324082.10 7375343.00 |CA WITH SVC BANK 35700000.00
58066134.00 [PROV.SUB-STDASSET/DOUBTFLULL 10053284.00 |CA WITH LAKSHMIVILASA BANK 1005328400
253481153.75 |BUILDING FUND 328784569.75 103324480.00 |C/A WITH BOD CURRENCY CHEST 333724480.00
3512302.00 |STAFF GRATUITY FUND 213303.00 377937275.81 |C/A WITH IDBI BANK 19
17499918.96 |STAFF WELFARE FUND 19531712.96 287489468 |C/A WITH APEX BANK LTD.,-H'NAG 2674894 68
460158471 [JUBILEE FUND 460158421 431082.00 [C/A WITH B.D.C.C.BANK 431082.00
715503575 |MEMBERS WELFARE FUND 7155935.75 98145303485 105313432276
5301584.21 |CHARITY FUND 5301584.21 Call Money
523826993.62 1007662668.21
DEPOSITS Investment
465163686.78 |CURRENT ACCOUNTS 156557087.21 650000000.00 [TERMDEPODIT WITH SBI 937107614.00
292579156 |CREDIT BALANCE TN OVERDRAFT 1544400.64 ;E;:ﬂ DEPDSIT WITH FEDERAL 550000000.00
21237633.70 |CREDIT BALANCE IN ADVANCE 4382760.33 2334465.00 |TERM DEPOSIT WITH INDIAN BANK 21334465.00
AGAINST DEPOSI
3465055.23 |INOPERATIVE CURRENT ACCOUNTS 3921680.76 63122162600 [TERM DEPOSIT WITH CANARA BANK 881636327.00
1489684B01.54 |SAVINGS BANK ACCOUNT 2508546810.67 35000000000 [TERM DEPOSIT WITH SVC BANK
" 1625254196 |INOPERATIVE 5B ACCOUNTS 16840874.50 37000000000 [TERM DEPOSIT WITH LAKSHMI
A\ VILASA BA
S0000.00 |KALPATHARL DEPOSIT (MIS) SCHEM ;Em DEPOSIT WITH CITY UNION 30000000000
. _/288899663.72 |S G R SPECIAL CASH CERTIFICATE 152470218.00 _———_|  120094966,00 |[DEPOSIT WITH APEX BANK 130908579.00
“-- 1113149076530 |[KALPATHARU DEPOSITS 1079374222942 S ——L N 1262053250.00 |CENTRAL GOVT SECURITIES 1094889750,00
8518600.00 |KALPAVRUKSHA DEPOSIT 337060000 | /&) \ )| 464845346.00 [STATE TREASURY BILL AU3364680,00 i
MATURED KALPAVRUKSHA DEPOSIT 136553.00 | (=] (| |7 }350099560.00 [STATE GOVT SECURITES 2621046560.00 |
1400073226,00 |KLAPATHARU SHORT TERM DEPOSIT 795527762.67 2\ WV /=] 1000000 [SHARE WITH BDCC
-
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As on: ity As On: Amount As On: Asget yre e o
31-03-2019 31-03-2020 31-03-2019 31-03-2020
6108488.00 |MATURED KLAPTHARL SHORT TERM 266202390.00 750000000:00 [UTT AMC LIQUID PLUS
DEPOSLT |
97233892.00 [SRI ANANTH NIDHI DEPOSIT 28790036.00 6950659713.00 7121288075.00
MATURED SRI ANANTH NIDHI BI2T472.00 Loan & Advances
DEPOSIT
576632653.00 |SRI ANANTH LAKSHA DEPOSIT 483138337.00 10787904.00 |SECURED BUSINESS LOAN 19149073.00
MATURED SRI ANANTH LAKSHA 25567738.00 6257608731.00 [MORTGAGE LOAN SECURED B621807295,10
DEPOSIT
MATURED SGR CASH CERTIFICATE 16074879,00 80175.00 gm ON KALPAVRUKSHA DEPOSIT £3759.00
HEME
570790,00 [MATURED KALPATHRL DEPOSET 19455315667 385962.00 |SGR VIDYA LAKSHYA LDAN 216604.00
DEAD KALPATHRU DEPOSIT 53087.00 162621.00 |LOAN ON KST BOOD0.00
1356376003.00 |GURUSHREE DEPOSIT S0BS36758.00 DEBIT BALANCE IN 5B 11398.79
MATURED GURUSHREE DEPOSIT B0S9737.00 DEBIT BALANCE IN CA 6465187 44
385285780.00 |ANUGRAHA CASH CERTIFICATE 370004029.00 114259200 |BADAVARABANDU CASH CREDIT 162117.00
SGR VIMSHATHI DEPOSIT 140400000000 RETAIL BUSINESS LOAN 6339585 50
5185902696.38 |KAMADHENU DEPOSIT 4327762901.02 33166108286 |SECURED LOAN ON HOUSING 35342 1484.00
145801.00 |MATURED KAMADHENL DEPOSIT 2IBZHI403.65 346010529792 |OVERDRAFT 2871515061 .99
ASHIRVAD SPECIAL DEPOSIT 555192000.00 6725609382.20 [ADVANCE AGAINST DEPOSIT 4369165934.04
300303522.00 |AKSHAYA DEPOSIT F69946960.98 487317.00 |SECURED LOAN ON EQUIFMENTS 48731700
180053273.00 [SGR VIDYA LAKSHYA 142367231.00 18301477.00 [SECURED LOAN VERICLE 2263876700
418019.00 [MATURED SGR VIDYA LAKSHYA 3912958.00 2098681100 [DEMAND LOAN 25501351.00
250096.00 |MATURED AKSHAYA DEP 16502362.00 26790108.00 [LOAN ON KALPATHRU DEPOSIT 11173160.00
22917343888.17 23702836493.62 RS01952.00 |LOAN ON KAMADHENU DEPOSIT 5422793.00
Borrowing SO000.00 |LOAN ON ARSHATA DEPOSIT |
360933.00 |EXCECUTION PETITION LOAN(E P) 360933.00} |
Others 4108700.00 |LOAN ON SGR CASH CERTIFICATE 429856.00
PROVISION FOR FRALD IN BANK 521593458.00 25305000 |SECURED LOAN-FLANT & 252050.00
ACCOUNT MACHINERY
PROVISION FOR FRAUD IN 2445909685.00 16876390096.00 14384665626.86
INVESTMENTS
OFFICE EQUIPMENTS 97785.00 Bill Purchased
POSTAL CHARGES-LOAN 72.00
NOTICESENT
LOAN AND ADVANCES 2019-20 14532569059.00 Interest Receivables
MPS 2439441.00 71440145.00. |INT.RECEIVABLE ON FD WITH 16822198.00
OTHER BANK
PROV FOR FRAUDULENT CASH 56505500000 BS5277840,00 [INT RECV ON OVERDUE LOAN
WITHDRAWALS (CONTRA)
B16463.00 |STAFF PROVIDENT FUND B22584.00 Z3021853.00 |INTEREST RECEIVABLE ON CENTRAL 20361151.00
GOVT SECURITY
200462.00 [PROVISION OF TEL. WATER ELE 41687879.00 |INT RECEIVABLE ON STATE 5082312600
| GOVERNMENT BOND
7 3853137.00 |DIVIDEND PAYABLE B40261.00 m INTEREST RECEIVABALE ON 26657458.00
: 2 TREASURY BI
11000000.00 [INCOME TAX PAYABLE i3 \i\ B58980.00 E&\;E}Eﬂu RECEVABALE ON LIQ
b |
1500000.00 |PROV, FOR STATUTORY AUDIT FEES 1500000, 00, J=] |  222286697.00 114703933.00
_ﬁ_.ﬁ_ﬂ_}lz_._'l_l_u PROV OF EARNED LEAVES Premises and F & F and Others _|

Execution On: 27-08-2021 02:05:10 PM

998395400 Y ar s/
a7iTE %
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As on: Liability As On: Amounit As On: Aszet As On: Amaunt
31-03-2019 31-03-2020 31-03-2019 31-03-2020
12176360.00 |DEFERR TAX LIABILITY 1145661492 |LAND & BUILDING 223300130.92
570962.52 |CGST OUTPUT 225.00 651899.55 |OFFICE EQUIPMENTS £51899.55
43834562 |SGST OUTPUT 225.00 123518500 |GENERATOR AND WATER MOTOR 1049911.00
STAFF LOAN 19733.00 185155.00 [MOTOR VEHICALE 157382.00
112000.00 |NOMINAL MEMBERSHIP 112800.00 57870.00 |XEROX MACHINE 57870.00
529500.00 |SHARE SUSPENCE (FRESH) 2530108961 |FURNITURE & FIXTURES 22855901.61
19200.00 |PROFESSIONAL TAX 18000.00 5203407.01 |COMPUTERS HARDWARE 3469111.01
11553336.00 |[TAX DEDUCTION AT SOURCE 13028770.00 348451.00 |COMPUTER SOFTWARE 232312.00
49581578.14 18093991052.00 9§44522.28 |ELECTRICAL FITTINGS H367844.28
INTEREST PAYABLE 54184198.37 260232362.37
379.00 |INTEREST PAYABLE ON KL MIS SCH Branch Adjustment
15657689.00 |INTEREST PAYABLE ON KALPATHARU 372145.00 INTER BRANCH -725835.58
4213631.00 [INTEREST PAYABLE ON KAMADHENU 4213631.00 KANAKAPURA ROAD BRANCH -30280000.00
4372800 |INTEREST PAYABLE ON BASAVANGUDI BRANCH 132420836.00
KALPAVRUKSHA DEPOSIT
35961377.00 |INT PAYABALE KL STD A/C 31749.00 POORNA PRAGNA NAGAR BRANCH 7210000.00
18231477.00 [INTREST PAYABLE GURLSHREE 1T FOR ATM -3500.00
DEPOSIT
2281735.00 |INTEREST PAYABALE AND 228173500 |KENGERI BRANCH ~15070000.00
INTEREST PAYABLE 2019-20 563154944,00 RAJARAJESWARI NAGARA BRANCH -33290000.00
76390016.00 570054204.00| VIDYARANYAPURA BRANCH B169500.00
|PROFIT AND LOSS B.T M LAYOUT BRANCH -14872000.00
RAJAJINAGAR BRANCH -37220000.00
INT RECV OVEDUE L&A 0.42
(RESERVE)
85277840,00 [INT RECV ON OVERDUE LOAN Other Assests
RESERVE
85277840.00 3940000.00 [RENTAL ADVANCE 3550000.00
357370577.59 |Loss 3014,00 [NON JUDICIAL STAMPS IN STOCK 71414.00
INSURANCE ACCOUNT 2950136.00
LEGAL & TECHNICAL FEE 16000.00
156795.00 |INCOME TAX REFUND RECEIVABLE 156795.00
\_‘?l 1065048.00 [CGST INPUT 1065048.00
oF 1065048.00 |SGST INPUT 1065048.00
W 6500.00 [ATM SETTLEMENT AC 6500.00
PROVISION FOR CASH FRAUD 340055009.00]
~42700086.70 |BAD & DOUBTFUL FUND 0.30|
-6217680.00 |PAY ORDER ACCOUNT 040
% DEPOSIT 2019-2020 1493300000.00
ﬁ 1972187.00 |STOCK OF PRINTING STATIONARY 1972187.00
1, T / INCOME TAX ADVANCE H0000000.00
P O E o 74736.00 |ELECTRICITY DEPOSIT 74736.00
—i _;a% \ -40634438.70 1921627764.70
[T\ = 1#] 0.00|Loss 19238599580, 72|  19238599580.72
| 25110989693.52 XN }é‘)‘ 44124004017.83| 25110989693.52 44124094017.83
st A ittt U
s Wt

Execution On: 27-08-2021 02:05:10 PM
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SRI GURU RAGHAVENDRA SAHAKARA BANK NIYAMITHA, Branch-HEAD OFFICE
No.1S, S C ROAD,

NETTAKALLAPPA CIRCLE,
BASAMANAGLIDI,

BENGALURL

Pin Code:560004 Phone 08026620379

COMNSOLIDATED
HO Profit and Loss as on : -31-03-2020,. Generated On 27/08/2021 at 02:08:03 PM

Execution On: 27-08-2021 02:08:03 PM

As on: Expense As On; Amount As On: Income As On: Amount
31-03-2019 31-03-2020 31-03-2019 31-03-2020
Intarest Paid Intarest Received
930950610.00 [INTEREST PD ON KALPATHARU DEP 1150389079.68 22978900.00 |PENAL INTEREST ON ALL LOANS 4568233.79
36461541780 |INTEREST PAID ON KAMADHENU DEP 412154233.00 521432545 [INT ON KALPATHARL DEPOSIT LOAN 2870028.33
23775163.00_|INTEREST PAID ON AKSHAYA DEP 27670004.00 900474.00 [INT ON KAMADHENU DEPOSIT LDAN 627272.00
71752685.69 |INTEREST PAID ON S/B ACCOUNTS B6502755.01 39929.00 |INT ON AKSHAYA DEPOSIT LOAN 473.00
67747.00 |INTEREST PAID KL (MIS) SCHEME 141.00 49997724400 [INT ON OVERDRAFT 47145586.00|
39238254.00 |INTEREST PAID ON SGR CASH CERT 21558644.00 652716892.00 |INT ON ADVANCE AGAINST DEPOSIT 79002170.00}
19062304.00 |INTEREST PAID ON SGR VIDYA 1293856200 1404.00 |INT ON EQUIPMENT LOAN 7084.00
LAKSHYA
5670839.00 guEL%RSE!g.rT PAID ON KALPAVRUKSHA 472310.00 13368293.00 |INT ON VEHICLE LOAN 2269256.00
115313414.00 |INTEREST PAID ON KL STD 217829375.00 1022629.00 |INT ON DEMAND LOAN 3331204.00
21213773.00 |[INTEREST SRI ANANTH NIDHT B771451.00 B79106279.00 |INT ON IMMOVABLE PROPERTY 460565955.01
LOAN
63052837.00 [INTEREST PAID ON SRI ANANTH 42710718.00 1966495.00 [INT ON BUSINESS LOAN 1187804.00
LAKSHA DEPOSIT
226938882.00 [INTEREST PAID ON GURUSHREEE 54444129.00 14706.00 [INT REC ON E P LOAN A/C 11044.00
DEPOSIT
2744152200 |INTEREST PAID ON ANUGRAHA 25856853.00 18695.00 [INT. ON PLANT & MACHINERY LOAN
INTEREST PAID ON ASHIRVAD 1793726.00 345150.68 [INT REC ON SGR CASH CERTIFICAT 1688755.97
SPECIAL D
INTEREST PAID ON VIMSHATHI 113732558.00 4981090200 |INT RECEIVED ON HOUSING LDAN 3768164300
DEPOSIT
INTEREST PAID 2019-20 160295442.00 151844400 |INT RECEIVED ON TOD C/A 2140.00
1909093448.49 2377319980.69 22746.00 |INT RECVD ON KVD DEFOSIT LOAN 1490200
Other Expenses 71596.00 [INTEREST RECEIVED ON VIDHYA 4712000
LAKSHYA
208018.00 |OFFICE CLEANING EXPENSES 267729.00 56408.00 |INT RECVD ON KST DEPOSIT LOAN 8234.00
MISSELENEQUS EXPESES 243583.00 46567.00 [INT RECVD ON SRI ANANTH NIDH 26177.00
AUDIT EXPENSES (FILLING OF IT) 58343.00 160016.00 [INT RECVED ON SRI ANANTH 169562,00
| LAKSHA
| 6950.00 [COMMISSION & BROKAREGE 5570.00 55107.00 [INT ON BADAVARA BANDHU 14335.00
/ PAIDOUT
27528.00 |BOARD MEETING EXP INT ON RETAIL BUSINESS LOAN 66103.00
16856.50 |PERIODICALS 15655.50 | oo INTEREST RECEIVED 2015-20 -641305082.00
22752180 |BANK CHARGES PAID 4794.39 [/ ——=UpN | 211738720213 0.10
2159025.00 |GENERAL BODY EXPENSES 33499.00 fla /. \& Other Incomes
121935.00 [STAFF CONVEYANCE ALLOWANCE 182000 B N L 5434533 |PO COMMISSION CHARGES 196850.31
| 3260000 [TRAINING EXPENCE BN I 2881.80 [SERVICE CHARGES CA/SE/DD/DEP. 4314.40]
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As on: Expense As Dn: Amaount As On: Income As On: E Amount
31-03-2019 31-03-2020 31-03-2019 31-03-2020
49803.00 |VEHICLE MAINTANCE EXP 67043.00 33096.20 [CHEQUE BOOK CHARGES RECEIVED 33020.00
99107.00 |GENERATER MAINTANCE EXP 14438100 3789.50 |DD/PO CANCELLATION CHARGES 52456.00
REC
33925.00 |EXPENCE OF HIMARK CR 781291.60 |BANK CHARGES RECEIVED BS6772.87
157270.00 |NEW BRANCH OPENING CERMONEY 1952981.00 [LOCKER RENT 183957800
EXP
3140049.30 842387.89 75.50 |DD CHARGES RECEIVED BA5.00
Salaries and allowance 2B7EGO0 |CHEQUE RETURN CHARGES 70050.00
|RECEIVED
137220,00 |STAFF UNIFORM EXPENSES 2212500 [NOMINAL MEMBERSHIP APPL.FEE 235.00
20000.00 |STAFF RECUREMENT EXPENSES 1917765600 |DOCUMENTATION CHARGES 350719500
46978850.00 |SALARIES AND ALLOWANCES 55971405.00 953641750 |LOAN SERVICE CHARGES 195443100
3661414.00 |PROVIDENT FUND-BANK CONTRIBUTI SHS0450,00 904090000 |SHARE FEES ACCOUNT 3065680.00
2521770.00 |GRATUITY ALLDTMENT TO STAFF 372560500 §637169.50 |PROCESSING CHARGES 1956103.00
932116.00 |EST OTHER ALLOWANCES 124258.00 1140000 |MEMBERSHIP APPLICATION FEES 7800.00
I451992.00 |SUPERANNUATION FUND PAID TO 3762985.00 1140000 [ADMISSION FEES 7BO0.00 |
STAFF
57703402.00 73534703.00 5964.00 |ARBITRATION CHARGES RECEIVED
Director sitting fees and [LEGAL AND TECHNICAL FEE -3000.00
allowance RECEIVED
197000.00 |CONVEYANCE PAID TO BOD 126000.00 314609.95 |ATM CHARGES RECIVED 186790.00
197060.00 [DIRECTORS SITTING FEE-BOD 126000.00 B3400.00 |STAFF RECRUITMENT APP AND ADM
FEE
394000.00 252000.00 OTHER INCOME 2019-20 1000000000
Rent, tax, insurance and DEFER TAX 2019-20 12176360.00
Electricity
65099.00 [BUILDING TAX 61804.00 50798492.88| 36266200.58
2250000 |PROFESSIONAL TAX RENEWAL CH Interest Received on
Investments
507407.00 |CASH/PREMISES INSURANCE AJC 56117.00 186313453.00 |INT. RECVD ON INVESTMENTS 6127500400
1089376.00 |ELECTRICITY CHARGES 1172997,00 1155871.48 |DIVIDEND RECEIVED ON UTI AMC 948518.00
LIQUID FUND
6770200 |WATER CHARGES 110681.00 g:j'r RECEIVED ON CENTRAL GOVT 144002648.00
ND
5773672.00 |RENT PAID £993335,00 940822100 |INT RECD ON CALL MONEY DEPOSIT E599644.00
2044411600 [DEPOSET INSURANCE PREMIUM 30053247.00 15991714100 |INTEREST RECEIVED ON STATE 119822526.00
GOVT SECURITE
191000000,00 |INCOME TAX PROVISION 79846681.14 |INTREST RECEVED ON CENTREL 9213630800
GOVT SEC
218969872.00 38448282.00 INTEREST RECD STATE TREASURY 533949165.00
BILL
Law Charges 438641367.62 478180164.00
e EXECUTION CHARGES PAID -40143.00
L ARBITRATION CHARGES PAID ~4804.00
S BOS#0.00 |LEGAL.& TECHNICAL FEE 1198640.00 =
80540.00 1189797.00) /ﬁ?ﬂaz\
Telephone, &F' %‘E\
postage, Telegrams, Advertisemant = O] o
L 42038.00° |POSTAGE & COURIER EXPENSES 3711100 1zl N e
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As on: Expense As On: Amount As On: As On: Amount
31-03-2019 31-03-2020 31-03-2019 31-03-2020
1129680.11 |TELEPHONE EXPENSES 374768.62
268856200 [ADVERTISEMENTS AND PUBLICITY E F27000.00
4D60280.11 1138879.62
Audit Cost
1155100.00 |CONCURRENT AUDIT
1500000.00 |STATUTORY AUDIT COST PAID 1500000.00
207090,00 |EDP AUDTT FEES
286219000 1500000.00
Stationery and Printing
3404030.00 [STOCK OF STATIONERY CONSUMED
2152158.00 |PRINTING, XEROX, FAY & OTHERS
33912.00 |STATIONERY PURCHASED 2316506,00
5680100.00 2216906.00
Depriciations and Repairs
26391999 |REPAIRS AND MAINTENANCE 28346.00
169306000 |DEF ON ELECTRICAL FITTINGS 1476678.00
J6REB06.00 |DEPRECIATION TO FUR B FIXTURES 2539545.00
94866.00 |DEPRECIATION TO OFFICE EQUIPM 97785.00
358315.00 |DEFPRECIATION TO LAND & BUILDIN 372484.00
2356795.00 |DEPRECIATION ON COM. HARDWARE 1734296.00
8721100 [DEPRECIATION TO COM SOFTWARE 116139.00
3267400 |DEPRECIATION ON VEHICLE 27300
21797500 |DEPRICIATION ON GENERATOR 165278.00
10212.00 |DEP ON XEROK
7801833.99 6528324.00
General charges
2000000 |LOAN RECOVERY EXPENSES -3000.00
70203.00 |OFFICE MATNTANCE EXPENSES 384265.20
131437.00 |POOIA EXPENSES 132183.00
2621290 |CUSTOMER ENTERTAINMENT 392334.00
EXPENSE
48144.00 |ANNUAL MAINATANCE CHARGES 72651.00
3 267670100 |EXP ON SOFTWHERE 1205308.00
5 SO07.00 JAMC HARDE WHERE
% 3217621.00 2183741.20
-_-_:J Provisions
= 12500000.00 |PROV. FOR SUB-S5TD and doubt full
ASSET
== 39500000.00 (PROVISION FOR STANDARD ASSEST
2 2240525.00 |HOUSING RESERVE
h . 7R4184.00 |PROV OF DEFERR TAX
‘g PROVISION FOR FRAUD 2019-20 14801981259.00 g
AL PROV FOR FRAUD IN INVST 2019-20 2445909685,00 ﬁﬁ_:.%____c}?\
3 ¢ 55024709.00 17247890944.00 fo'f N\
= DEP ON INVESTMENT [;( 5 )1:)
2 o
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ki_r.m:. Expense As One Amount " AsOn: Income As On: Amount

31-03-2019 31-03-2020 31-03-2019 31-03-2020
-1B571560.85 |INVESTMENT DEPRICIATION
-18571560.85
357370577.59 |Loss
0.00|Loss 19236599580, 72 19238599580.72
| 2606827062.63 19753045945.4| 21606827062.63 19753045945.4

For Guru & Jana,
Chartered Accountants

For Sri Guru Raghavendra Sahakara Bank Niyamitha

Firm Registration Ne; B26S Bt ,H"?'
e
. Guru Prasad to
okan. R
Partner Gengral Manager (Retd.)
Membership No: 20071+ Canara Bank (Erstwhile Syndicate Bank)
UDIN: 21200714AAAAABG841 Administratcr

Sl Guru Reghavendm Sahakara Bank (N)
Basavenagudl, Bangalore - 560 004,
Place: Bengaluru

Date: 27 August 2021
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